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MICRO ECONOMICS
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Note- - Attempt all the five questions. One question from
each unit is compulsory. All questions carry

equal marks.
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Define cconomics. Explain the nature and scope of

economics.
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Explain in detail the function of managerial cconomist.
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g Define the ‘Law of Demand’. Explain the factors
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3 affecting the law of demand.h
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Explain the meaning of elasticity of supply and its various
types. '
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What is utility analysis? Explain the concept of marginal
cost of utility.
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SSen a1 AEEl Define National Income and explain the methods of
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What do you mean by Indifference Curve Analysis? casurement of National Income,
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Explain the assumptions of indifference curve. 2 0 T 2
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3 = Explain the types of market structure. 5
Explain the elements and types of costs.
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Explain the theory of profit.
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