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B—2018 A company was registered with a equity share capital of
¥ 500,000 in T 100 per share. The company ai_:quired the
business of Aysha Limited for ¥ 1,50,000 payable as tg

B. Com. (Part II) EXAMINATION, 2018 ¥ 1,20,000 in fully paid equity shares and the balance ip

' cash. The Directors also dccid-:ed to allot 100 equity shares a

(Group—I : Accounting)
20% discount to the promoters for their services,

Paper First
CORPORATE ACCOUNTING 2000 equity shares were issued for cash at 10% premium and

Time : Three Hours ] [ Maximum Marks - 75 were taken up by the public and fully paid for.

A : W g yeEl & ST AT | BRir 3_‘5'@ ] & g9 oAl - Give the necessary journal entries and prepare the Balance

S N E # Sheet in the books of company.
from LilCh S RCH)

Attempt all the five questions. One question = =
Unit is compulsory. All questions carry equal muth .T::: e (Or) .
gHE—1 g g m@mwmﬁ??mﬁﬂawmw
(UNIT—1) i 9o OgE () @ R @ gamy)
. . s =4 =]

1. TP A B IS 3 5,00,000 & T 39 o, St T 100 E’ E" What do you mean by Debenture ? Mention their various
ara 3 7 fawa g, BT | w7 amen fofits &1 @aud E. _5‘ types and give the different methods of their redemption.
?15000&ﬁ%ﬂﬁﬂﬂvhaa?1zmoﬂﬂ$tgﬂ?§?ﬁmm z 2 . TIE—2
mﬁmmmﬁMImﬁwﬁﬁﬁ:@mg % s ' (UNIT—2) .

0
yada B S HAS B aqel 100 A A 20% Tg W 2. 319, 2017 B WD Rifs A Tt W e qaw
W | - AR e
" 2000 T R T A G 10% FEA R Y, ' gy pm—
R o 4 7 7R fo o e O i @ widam
v 3 amavad o (Ga) wRfedl dftw w@ fa e — ' —
|Eﬁ g ( | 3000 HHT 39 YT Z.100 * 3,00,000
TS ' _ 10% #ogs 45,000
1o | © | 100000 ¢
A-79 T G T 1,10,000
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[3] B-2018
w4 Ud fma 200000 | 3.55.000 |
o 74,000 |
FIR &1 94 9,000
T, ax v i 3,800 ‘
FOHA R 1,800 i
femn () 3,400 |
YRR b 120 |
i 40,000 f |
I W g1 19,000 | |
1 el AT 8.000 |
Jremes For 1000 |
WA @ 11,700 |
LG 3,000 |
T FH A 3,000
STER T dFeR 1.24,000 | 39.200
Qe Td FEEd 1,18,000
T ¥ vd 3% A Aag 12,400 i
R gt T A ATel 100 80 |
frafor fawre @9 1,00,000 ;

T 845800 | 845,800 |

ad 31 A7, 2017 B A ol B forn R @ ameaf
Rraxor-uz den S faf @ fagr fFrefefea e &1 M

Ay v@Py JuR FAT 2

(i) e W T 1,256,000
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(i) AT & T 1,500

(i) @ T4 A W 25% oA B |
(iv) R 9eRIL R 5% g vd | SO S |

(v) affa fog s fawmm 2 400 |

B-2018

The following Trial Balance has been extracted from the
books of Ramteke Limited as on 31st March, 2017 :

Bad Debts

 http://www.a2zsubjects.com

L. | Debit Credit
Name of Account F. | Balance Balance
®) ®)
3000 Equity Shares of
T 100 each 3,00,000
10% Debentures 45,000
Opening Stock 1,00,000
Premises 1,10,000
Purchases and Sales 2,00,000 3,55,000
- | Wages 74,000
Manager’s Salary 9,000
Rent, Taxes and Insurance 13,800
Interest on Debentures 1,800
Rent (Received) 3,400
Transfer Fees 120
Goodwill 40,000
Discount and Commission 19,000
Carriage Inwards 8,000
I 1,000
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[5] B-2018
General Expenses 11,700
Repairs 3,000
Provision for Bad Debts 3,000
Debtors and Creditors 1,24,000 39,200
Plant and Machinery 1,18,000
Cash in hand and at Bank : 12,400
Sales Returns and *I
Purchases Returns 100 80
Works Expansion Reserve 1,00,000
Total 845800 | 845,800 |

®* You are required to prepare the company’s statement of

Profit & Loss for the year ending 31st March, 2017 and a
Balance Sheet as on that date after taking the following
adjustments into consideration :

(i) Closing stock ¥ 1,25,000.
(ii) Unexpired Insurance ¥ 1,500.
(iii) Depreciate Plant and Machinery at 25%.

(iv) Provision for Bad and Doubtful Debts on Sundry
Debtors at 5%.

{v) Rent due but not received ¥ 400.
KOG |
(Or) .
ufeems * (Freas) & o e @ | o @ s
¥ 7 78 39 AR P R T o @ 7
What do }’d]:l understand by Liquidator’s Statement of

Account 7 When and how is it prepared ?
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THE—3

(UNIT—3)

3 fwa oo oo @ IRW [ @@wE | Sa a ¥ 1,00,000

ik fr ok w9 weEd ¥ WUl B WER R 10% B

@Iﬁiﬁﬁ@ﬁ'ﬂﬁﬁm:

() @hem fify & Telievor grn

Gy e R gr1 AR =y & e e @ 3 9
¥ U@ gRI Helied i W R

Gii) @ R grt af T 1 @ & 9t a1 10% affe @
R W JATH e T 248685 2 |

wEEE @ wERyEl T o10,00,000 T T q@ <R

% 1,80,000 €|

A busines- has earned average profit of ¥ 1,00,000 during

the last tew years and the normal rate of return in similar

business is 10%. Find out the value of goodwill by :

(i) Capitalisation of superprofit method.

(i) Superprofit method if the goodwill is valued at 3 years
purchases of superprofit.

(iii) Annuity method if the present value of annuity of ¥ 1
for three years at 10% per annum is ¥ 2.48685.

The assets of the business were ¥ 10,00.000 and its external

habilities ¥ 1,80,000. '

Har
(Or)
i fafiee 4 Preffea sl o @
T
500000 T 3R X 10 WY 3w of g 50,00,000
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33000, 10% @GR 379 T 100 WY 3re o7 ol 33,00,000
20000, 8% FOGH ¥ 100 Wl VT 20,00,000

FUGA W @ SF A A eWEl & AT @M 38,20,000
¥ ammER B W 30% qU AN W B R 10% AR AR
iR 3T | T TR @ R 8% dul a9 W
R @ AR R 12% B, @ T Eiher S @l
Tl T DAY |

Ankita Limited has issued the following securities :

4
500000 Equity Shares of T 10 each fully paid 50.00.000
33000, 10% Preference Shares of ¥ 100 each fully paid 33,00,000
20,00.000

20000, 8% Debentures of ¥ 100 each
Average profits of the company before debenture interest is
¥ 38,20,000. Assume that the Income Tax Rate i1s 30% and
Tax on dividend is 10%. If normal rate of return is 8% on

Preference shares and 12% on Equity shares, ascertain the

value of preference and equity shares.
R
(UNIT—4)
> fifiee o B’ RIfS (@GT &R a9 X 10 Wi 3
¥ R 7 25,00,000 B g O ¥ A fafics wd 9
aﬁﬁwﬁﬁcm:ﬂwaﬂﬁ%ﬁmmmﬂé
Mﬁ#mﬁﬁﬁmﬁrﬁf@z@ﬁhﬁaéﬁ%|
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B-2018

A fifide @ 150000 Tf IFA AW WM B fafRe @
50000 Qo AT SFE T X 50,000 THT |
U @ ¥ 30,000 TN URWATA WA X 10,000 T FH
mwﬁmﬁ?aqﬁmﬁr@aﬁﬂqﬁrﬂr@ma;

Reem v |
 fw A fafies | B fafite
®) @
fafder wwaferal 12,86,450 6,53,700
KEE 2,76,050 31,300
15,62,500 |  6,85,000
WHIEe 09
P ‘A fafiee | ‘B fafice
®) ®)
3 ol 10,00,000 | . 5,00,000
FOA ~ 1,00,000
Wi @ 5,00,000 50,000
-8 fR-Ta 62,500 | 35000
1562,500 |  6,85,000 |

Tg A Wi & % N gW wUeE @ wRE o R
T 3R T @ P e @ feg Wl fear) Wi 9
o T R REw gy R 5 9% 9w wwtl @ W
A famn mr o, FA @) el ¥ IR e
IS Ten fRrgT T

"A’ Limited and ‘B’ Ltd. agree to combine and form a new
company to be called ‘AB’ Limited with an authorised

capital of ¥ 25,00,000 in ¥ 10 per share. The new company
takes over the Assets and Liabilities of both the companies-
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The consideration being :

150000 fully paid shares to *A" Limited and 50000 fully paid
shares and ¥ 50,000 in cash to ‘B’ Limited.

Formation expenses ¥ 30,000 and liquidation expenses
T 10,000 are paid by the new company. The Balance at the
date of Amalgamation were :

| Debit Balance |
Particulars ‘A’ Limited ‘B’ Limited
' ®) )
Sundry Assets 12,86,450 6,53,700
Cash 2,76,050 | 31, .:-00
B q'_ 15,62,500 6,85, 000

Credit B‘l-ldTICL

Particulars ‘A’ Limited | ‘B’ Limited

®) ®
Share Capital 10,00,000 5.00.000
Debentures - 1,00,000
Reserve Fund 5,00,000 50,000
Statement of Profit & Loss 62,500 35,000
15.62._._'3_(_]Q 6,85.000

Assume that the debentures were paid-off by the naw
company and that. it charged the expenses against reserve,
Give opening journal entries and the Balance Sheet in the
books of the new company bringing the assets at the value at
which they stood in the books of the original companies.

HYdT
T (on *
st O F o & aRf @ 7 ofw Ooft o ot @ for arrh
W el AR T 3@ R R qw ¥ @ W A

wfaftedi wwarEy |

AT0 _ P.T.O.
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What is meant by Reduction of Share Capital ? Explain the
procedure adopted for the reduction of share capital and the

entries passed in the books of accounts
TS5
(UNIT—5)
TR T TR g @ P gl @ T 3w
Prferfam @ U S B ? ISR g THARY ¢

() g @ A
(i) e S8R fe
(iii) -G SRR W 7 Il g o |
How do you compute the following while preparing
consolidated Balance Sheet of Holding Company and its
Subsidiary Company ? Explain with illustration :
(i) Cost of Control
(i) Minority Interest
(iii}y Unrealized Profit on Inter-company transaction

T

(Or)
Preifea qual & AndE & fifics @ 8t ad, 2017 @
fergr TR BT -

gl I gt : 4

10000 AT AT T 100 W 3 10,00,000
¢ §Y fau 9,00,000
wWfyd @ 3,85.000
He 9E 14 iy 14.00,000
AR AT 5,000
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W R A A
e, 9
AR 4 s
It
B @R @ BreC Tl
(ﬁﬁﬂ,ﬂﬂ,{moaﬁﬂrﬁﬂéﬁwﬁq&ﬁﬁu
A 5
IF 1 I3
st 4 fafvar ame ®

B-2018

23,00.000

25.00.000

20.000
20,00,000
1,10,000

5.000
2,50.000
6,50,000
4,75,000

e aEs & % o ffw R d 31 A, 2017 @1 AR
11@?5,25,000@&@@@&@%@2@% HfT |
31 T, 2017 31 PrufRa o § §o @ gt IR B

From the following information prepare the Balance Sheet of

Bhartiya Bank Ltd. as on 31st March, 2017 :
Paid up capital :

10000 Equity Shares of ¥ 100 each

Bill Discounted %,

Reserve Fund

Cash Credit and Overdraft

Unclaimed Dividends

Loans Payable on Demand

Current Deposits

Furniture and Fixtures

. Fixed Deposits

http://www.a2zsubjects.com

4
10,00,000
9,00,000
3,85,000
14,00,000
5,000

23,00,000

25.00,060
20,000
20,00,000

p.T.O.
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Profit & Loss Account Credit Balance " 1,10,000

(Including ¥ 1,00,000 Profit for current year)

Stamp and Stationery - 5,000

Cash in hand 2,50,000
Cash at Bank 6,50,000
[nvestment in shares cost - 4,75,000

The Directors required the Banks Investments to be shown in

wodspafgnszze mmayidny

which is  5.25.000. Make Statutory Reserve at 20%.

Prepare the Balance Sheet of the Bank as on 3lst March,
2017 in the prescribed form.
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