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CR-2722
M. Com. (Third Semester) Examination,
Nov.-Dec. 2018
TAX PLANNING & MANAGEMENT
Paper : Second Time Allowed : Three hours
Maximum Marks : 40
e Tt AT GUST & T RETIET F2| 3T w1 AT @i & 91 34T &7 @ Bl
Note : Attempt questions of all two sections as directed. Distribution of marks is given with sections.
gUe-3( Section-A
(7T AT I ) (Short Answer Type Questions) 5x3=15
T Tt = T o I G102 57 3 Sl 7 5| 9158 ST 200.
Note : Attempt all the five questions. Each question carries 3 marks. Word limit 200.
1. Y RIS | T 09T 82 F AT o6 TE 3297 GHATEU|
What do you mean by Tax Planning? Discuss the main object of Tax planning.
Or
< S & Ao arnit vt Bt aget w aHsEe )

Discuss the various problems relating to subject matter of Tax Planning.
2. ETEFTAT Golt AT TAT ACTHIATT Ioil ATH H (e JaTe0]
Distinguish between long term capital and short term capital gains.

Or

T AT § FHT 00 (2 | A T fra=er fifere
(a) ATHAETI T AT
(b) ATARTT T AT
Discuss the following for reducing tax liability :
(a) Interest to partners
(b) Remuneration to partners
3. 47T 80 IA TS &TT 80 IB ¥ A+q3d Faldl & ITaLT= aaru|
Discuss the provisions of deduction u/s 80 IA & 80 IB.
Or
T T4 STIT 1 TATIAT % T3 FY AT a0l 12 § AT 6 S 94 § &I79 & S a1l af IqF o
THATZT
Discuss the important points which should be considered at the time of establishment of new business
regarding the place from tax planning two point of view.
4. feoofy ferfer- (F#1€ )
(a) aTsTTer Fife
(b) STHFAAT FATHIET
CEELEL]
Write notes on : (any one)
(a) Dividend policy
(b) Inter company dividend
(c) Bonus-shares
5. Y YL F FAT AT §? FL T T &7 JAT0 |
What do you mean by Tax Management? Discuss its scope.
Or
T T T FeiTor &7 F#47 o g ? T Fohet qermet § AT Srar g 2
What is Best Judgement Assessment? In what circumstances can it be made?
gus-q Section-B
( €79 ITOT ) (Long Answer Type Questions)  5x5=25
A : FAT I TT F ITC QAT THF T 5 31 T g1 9758 AT 800!
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Note : Attempt all the five questions. Each questir carries 5_marks. Word limit 800.
T IS o JwTiorq a7 U Hier o @ Yo qd sl e
Give a brief account of recognised methods of tax planning.
Or
T IS Ua T A9E= | Siq7 Iareul F¥ SAqa= U 6 (o7 FATT Sifor)

Differentiate between Tax planning & Tax evasion. Suggest to prevent Tax evasion.

7. Sto AT TAATAT THTT 00 o T THTHI & TATHT gl SAHT [Aa<or (96 T 8
HehT-1-31 HahTa-

TTE o fafer 1-8-96 1-8-99
sEa fssaEr 18,000 18,000
(gfaare) (wiga=)

T oot =5 ==ur 9¢ =19 F 82,000 F 2,16,000

T 9rfcashl oh< 10% 15%

Y T ATETH % [oIT a1 HohT T@AT ATRU ¥ &I A7 oy 9 3497 FA1f2u? ¥ [gier a¥ 2019-

20 % o0 ST AT FiT SATATAT FT THT 3T 3 4,70,000 2|
) . House-A House-B

IHousc Construction date_ . 1—-8-96 1-8-99
Expected Rent 18,000 18,000
(Per Month) (Per Month)
interest on loan taken for house ¥ 82,000 F 2,164,000
Municipal Tax 10% 15%

Which house should be choose for self residence and which for rental purpose? His estimated taxable
income from business is 54,70,000 for the assessment year 2019-20.
Or
Tho T o AT o AEATA o 1 U, 2018 Tl T=ThcAT T9TEAT qUT | IeTeh THET LS 2 &l [aahed g
TR oo omaehia et d § ¥ 48,000 T{AHTg I ATl UF STaed T HLd T 9T I
76,000 AT
o fEeed- T 7 i =Aerd weAT| UHT Bl § IH Tt ITTHIT & 7 AT@ aT0H givir| FAieH 6
=7 9% gl
(i) TR % 1000 SAHTE |
(i) FFITIUET T I 3 5,000 AT
(i) TSsTelt UF &+ =29, 3 1500 TdHTg
(iv) TATAT ¥ 50,000 ATTHH
TATST Irg ATTHL il 1Y & T AT [AFhed 949 FLAT AT Ul
Dr. B.R. Oswal has completed his medical education of Ist April 2018 and he has two options for job.
First Option- Service in Govt. Hospital on the monthly salary ¥ 48000 per month and non-practicing
allowance ¥ 76,000 per annufm.
Second Option-  Operating self clinic in this situation his gross annual receipts will be 7 Lakh. Clinic
expenses will be as follow :
(i) Rent ¥ 1000 per month
(ii) Salary to compounder ¥ 5000 per month.
(iii) Electric and other expenses ¥ 1500 per month.

http://www.a2zsubjects.com/



http://www.a2zsubjects.com/

(iv) Medicines ¥ 50,000 annual
Suggest that which operation should be choose for the Income tax point of view?

8. foraT e ferfires, fweft ST 3 FrorT sfofer o & o 2- 31 7T, 2018 T #WTH 20 aTer 9 ¥ forg
EERUADE-REEE)
(i) T o % 18 FLIE
(i) =T o & 12 F00E
(ii) STHH T ATH 3 3 (s
STHH 1 A, 2013 Fl ITATEA TTEH ThAT| T FLT2or a9 2018-19 F 1T 17T 10 AA & SFva3d F< {h
ATST; T AT FANT T T TR ATH A2
The following are the details of Shikha Mehta Ltd. Delhi situated in a special Economics zone for the year
ending 31 March, 2018 :
(i)Total turnover = 18 Crore
(i) Export turnover 12 Crore
(iii) Profit of the business % 3 Crore The undertaking started business on 1.4.2013. Compute the deduction
available u/s 10 AA. For the assessment year 2018-19.
Or
FEOAAT F THTHAT AT THTHLOT T 29T § ATTHT AT F Iraem=i 1 a0zl
Discuss the provisions of Income Tax Act relating to amalgamation of companies.
9. firo FBTATHAT & UTH % 6 ATF & ST 8, T 9% 5.5% ATIF AT [HAAT 81 a8 T SATIR AT T 2
Sve wH Ot & T ¥ 4 A1 A sraeTwar g1 s o 39 awe Mt AseT g
TIH- S | STHT T FTIH AahTerae,
fofr- ue sraTiE w5 | 7% AT sATr 9% K0T Th¥| Iee hiA 97 fAshed A AT AR, TS ITh
FTITT T 3T (SATS T FISHT)
(a) ¥ 4,03,000
(b) ¥ 4,28,000
(c) ¥ 4,53,000 2Tl
SMAHT T HT qh AT I 2,50,000 ATAHT STAAT TIHLT ETOMT| ST TE<h o FT ({eieor a9 2019-20 ¥
T F ART M
Mr. Pithawala has a bank deposit of ¥ 6 Lack and receives interest @ 5.5% per annum. He is operating a
business. He needs ¥ 4 lac for working capital. He has the followings alternatives for that :
First : Withdrawal of Bank deposit
Second : Borrowing from a commercial firm @ 7%.
Which alternatives should be choose if his business income (Excluding interest) will be :
(a) ¥ 4,03,000,
(b) ¥ 4,28,000
(c) ¥34,53,000
Give your advise assuming that tax free limit of income tax is ¥ 72,50,000 and futher income is taxable
under rates applicable for the assessment year 2019-20.
Or
¥ fAeTor ¥ 2018-19 | FEIAAT ATHTIT U< FT ST AT THATSU)
Discuss the provisions relating to taxability of company dividend regarding assessment year 2018-19.
10. STo Ta=rer AT &1 o<t a9 & Fwferied o 9T g &7 A ¢
(i) TohT FEIT | &0 (F< TIT) T 1,60,000.
(i) = T =T T 3,00,000.
(iii) 3 FqTEIAT | 3T T 72,500.
fa<h=r 7 2018-19 # FRrathRa At a= s BF 73 a1l e wofer & o fifsm)
Prof. Dinesh Gupta has estimated the following income for the financial year :
(i) Income from house property (Taxable) ¥ 1,60,000.
(ii) Income froin business ¥ 3,00,000.
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(iii) Income from other sources ¥ 72,500.
Determine the amount deposited as advance tax on prescribed dates during the financial year 2018-19.
Or
AT AT T FX qEAelT AHT ATAIH 6 TTAETH AT
Discuss the provision of Income Tax Act relating to filling of return of Income.
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